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Au netive mopey market and g contivnation
of the discussion begdin yestorday as to the
eauses lor it resulted oo Tuithey ungettling
of conlldvnee an (e Mook Foolintiza aml in
. Jower vrices for the wawtily of securitios,
Tho strect mteibutes the strlngensy by money
b In part Lo the expopts of gotd and pardly 1o the
d atiitade of cortiuln leilors towand the indus-
| trial stocke. It {5, of course, inpussible to
t determine which of those caises Is tho
i more potont, especlally ns other influepces
i . biave been at work concerning which comspara-

tivaly few people nppear to be josted. The
aotivity In money vostorday could linve been
almost entira!y explalned by the paviment of
i aboul FEID 0T crp resount of sl

ipthon g
tothe new lesui ol Londs b thie idison Gage
eral Company, il by the pavimegt of negrly
A large an amuount on account of dhe g
chose by o syiidicats of the Atlantis Aveius

Rallroad of Lyoolk!yn. Jlad not the miud of
the speculative community been Ih o partiou-
larly sensitive state thess operations would
perhaps have passed unnoticed, byen had they
produced higher rates for money. Borrowers,

rales wern lower throughout ths afternoon
axcant forn temporary spurt, which was avi-
dently foreed ot moment when the lonn
market was baro of funds, As sonn ns the oxs
trome lugh rates wore quntod two prominent
banking lhiousos snopentol in (s markot ae
lenders of nioney in armost anlimited gaantis
ties ab 0¥ eont, whieh was the Hoad vate.

Tha onlling of loana to-day was nenrly n=
extonsive ns vestordny, amd was Tnegely 0 not
entirely, due totho preparations that certain
banking houses hnd to maka for shipments of
ppacio on Tueslav, Thay axpect to sglilp nhout
SRO00000, el ws they ennnot eall in theire
money tocmorrot, el will have to g it ently
Monday In order to got the gold thoy raguire
ont of the Sub:-Trepsuey, they, nid thelr banks
acting for them. sweres eompollel 1o got
the neeossary Tunids im0 il toddiny, As
wan to Lo expectod, the riling  rates for
money il pereeptible  effect  upon
the foreign oxehinngs market, whicn wis de
cidodiy eawior and gquotnbly Iowoer. A number
of slerling loans were ropobted o have been
made,
for funds and inereased the supply of bl
Yostorday's prodictions that $2000 000 of gold
would be shipped to London to-morrow warae
not (ulfilad, The only slilpment will e of
$500,000 by o Doston banking house, whieh
makes it through Ita correspondent in thia
elty. Ustimates as to tho amount that will e
shipped on Tuesday inve beon reducod from
yestorday's figuron to abolt $3,000,000, Tlhess
developments put nomore favornble fuce Upon
the Mnancial fituation,

The impression the streat lins obtained thnt
monay landers nro digseriminating agalnst
industrigl stocks descryves more thpn o pnss.

ine referance. So fur ns can be leanned, thero
In no concerted moveiment to dis I]ll‘”l-l.:
elaes of  securitios, theueh one prominont

enpitalist who Is netive In the management of
thireo or four Important finaneial institntions
In known to linve beon invelghing ngainst
tiiem for somo time past, nml may possibiy
have Inflicnced those institutlons todiserimi
nnte against industrial stocks Tho alliega-
tion thut lenders wonerally are discrin-
nating  agalnst  them s donbtless due
chisfly to  the fact that, baving boeome
popular with the speculative community om
account of the groater netivity In them thun
in raflrond shinres, lirgor quantities of them
are offored 1o loans than Lerstofore: nmd,
gineoathoy ara a compnralively new security,
the banks and other financial Insttutions are
not willlng to take them i as lge nmounts
as some brokers may desire, especially if the
broker offoring them ns collatern] is known to
porsess only modernte eapital. Leading stock
Exelange honses have no diMenlty whatever
in ecenring all the accommodation thygy want
on Industrind seciiritios

Thore are really no good reasons why tho
fndustrinls should bodisereditad in the money
market, exeept that the street §s not
miiar with them as with railway shares, ail
thnt vecaslonally the Muectuations inthem ae
wiin At the samoe timethere hins always Loen
o fair markot for them, and of Lite thay hgve

| enoved o better market Uhas railway sharos,

L&e

AL ot the Industelal enterprises the socuri-
ties of which nre dealt noon the Stock
hange are dolug fully as well 2o Tar as
profta are concerned as the rullway com-
panier, the shnre= of which resen Al
attention, pnd many of then are doing very
murch bLetter than cven the eost prosperons
rallway eompans, 1 s sentimenl rathesr i
reason that places them at a tapiporary disad-
vantago, which is specdily being oversome.

The polivy of the bank<at this thne desopves
a woril, fur it undoubtedly exerts scme inlla-
eénce upon the money marhet. Many of the
banks have appirvenddy come to the conceligion
that they will not part withoany of their gold,
and thay are therefore strengthening thelr ve-
gerves in order to meet demands that mny b
made upon them from tima to time through
thie Clearing Houso with legal tenders, In oa
word, they are hoarding their gold,
be conservitism, but it is of & chrra
1s Hkels to reduce their profliz ultimately.

Tho Jealings in stocks exvended hull wond)-
lion shares, with Distilling and Cattlo Fee -
ing sepplying more than one-fourth of the
total. Inthe early dealings the vrice droprod
from 68 to U5 Within the first few minute-
of business neariy S,0L0 <hinres were $radil
in. which was about ona-hall tho total tras.
actions in the stock. Duning the ramainder
of the day the prico Hoetuated between G0 ansd
137, AL the decline tho buying was obviousiy
more effective than the selling, nnl rediced
the net losa In priceto 1% ¥ eont. Su Ito-
fining National Lead, and Chicngo Gas were
the ather aetive industrinls. They with Dis-
tilling supplied more tiwn hall of the day's
Lusiness. National Tead was Licavy, at o net
deeline of 24 v cont, bt Suger Relining nnd
Chiengo Gas did ool gaMer sevoraly.

Of the railwny Vst st Panl, Bending, Union
Pacille. nnd Missouri Paeilic were the features
at not*declines, ranging from o % eent, for
Missouti l'acilieto 15 v eent, for St
Northorn P'acille preferrad and New Fngland
were consplevous, beenuse on eomparntively
light transictions they closed @ Hitlo highoer
than yesterday. London did nothing in the

market, but forcign arbitraze houses sold ot
the opening o few thousand shinves which they
bought yesterday alternoon, and were unalle
to market in London this morning.
ing was heavy.

Tinnl sniee compare with those of vesterday
as follows:
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Money on eall, e 1S ¢ cent, with exeeption-
ol transactions ot higher g e closing
ofered wt e vent, e money. doe eont,
Tof Ity Lo niaety s vs on good mixel fat-
eral, and 0 ¥ cent, for six months on dividen|-
i“ ing securltles, Cominercial paper nuist,
me endorsed lu:lln recelvable are lmuiu.l ut
had's ¥ eont., an other grades at 5y
¥ cont. and upward, nocording to charaeter,
Forelgn exrihange wns weak and lowar lor
reasons noted ahove,  Postal usking ratas lnr
storling. S4. 50085657 Tor IonF Lilis nne 'y
(06 2 il A rites wb tho ciosa

of baising Long SN slght
viid ad eablic tennkters, a4 8N,
Pianes at T T forlong anid Suln
tor mights rein itrhes, 29 g afihe 1o s
awiid 8 studha o whiort D gutiders, 400w 405043
tar lope and 40 e U dar shorl,
Domestle exchungs on New York: Husinn-—-
11 cents discouut to  par ush,
Charl lon Buying, par; aeillng. l luw .
prﬂ'l Baunm —Buying at ' discount;
ll:ll.l &rx s premium, New rluna—
ank remium; eomm r‘ﬁal. B0 ce
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The Yorkville Bank Incorporated,

Arnaxy, Dee, 10.—A cortificate of the earpo-
rution of the Yorkvillo Bank, for the purposs
of enrrying on a discount and deposit Liysis-
ness tn Now York eity, hus been lod in the
Stato Banking Doepnitmoent.  Phs capital is
slouiny divided into #2100 shares. Thestock-
holdass, with tho nuniber of shares lield Ly

chy ara: Adolph Kuttroff, Kinil 1
. qravlllnr illu‘u#!' Il‘i:d:lul artm‘lnlln:';.m:lli‘r'llm
k. w Irinholi Yan Dar I
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TIPFED THE BANK RUILDING.
-

The Home Life Pt-m_\'l:l-ll fave tn Put T
Pack or Balld Thinner Wn

The Homa Lifo Insuranca Company and tha
Merohiants” Exehange Bank at 207 Nrondway
havo got (ntoa tangle through the insuranca
compiny's bullding operations. The Homa
Life people, wha are building on thelots tothe
south of the bank huilding, ennk tha foundn-
tions of their buililing seven foet Lelow thoan
of the bank building. ‘The bunk hullding's
walln go twonty-thres fost hetow thisidawalk,
The Insiirancs eompany went down thirty fect,
Ths bulldors nut nesdles through 1he south
wallof the bank bullding and shored At tp,
and then Little by Htt)e dug under (End putin
the neesssury saven foot of now fowndution,

Even while it wus on tho neodiag the south
will of tho bank building bepan to slnk. They
wero thken out aliout the middls ol Septen -
ber, and then the immense welght of 1ha
bullding eoming om the new Toonndation wall
entirely, foremd it down stoadily until it hins
RUNK rnnm!gh to tip the top of dhe bank builil-
l;u.: 4 ilu-lnls out of the porpendicular and to
the s

"l lle Imnk qullulm_,: & 45 fool front and 10
ﬂnnr' and swlout 1 feot tnll niid very wolid,
The bank's -MM wen o the sotuth sidiof the
building, wnd n number of other lnrie sitos,
Hool the bullding nut baan strong nmil solbl,
anid so wall aneho ether thut it hroughit
the north w.ut nver t\'!lh thimsonth wall, thera
would have been a seattling out of i1 belore
now, forat the Nest sign thnt the Aovor beams
wers drawing out of the walls it woull linve
boon In danger of eollaps=ing. The Hodlding
Dapartment ling daelnred i1 <ife for the pres.
ent. but his not wude n ual report.

Now the question s, What ave thoey going to
do nbout it ) Tlin now building to the south is
tesigned to ba fourteen storles tall and o
tower nhove the other, and the tnnk's south
witll I8 over on (ts lfnes s mueh that it must
cithar by hoistod or et off or clxe the pow
butilding's wall will havo to be bullt that wuaeh
thinner,

Rusiness Trouhles,

Linvoln, Noyla & Co.. manulneturars of
ladies'  hats ot Deondway and Liehteenth
steeet, havo lld ihelr nMairs before thelr ered-
itors and asked for a compromise nt
cents In notes,  The liabdlities are put st
ST 000 and the netnal asente at abont £5,000,

o Bhori is in possnsss n_uf the ‘-1"rl' wf
Honry Russ, hattor, ot st ouston
ktreet.on llilllltiln hml-lll I in Tuvorof
Muarks, Stislol X Ca, -

Charles Ilnlllmhm. a farmor and ﬁ!w- l"ﬂl'-f‘l‘

of Sherbrook, N, 1, has fubled 1o $100,

Jo 0 Morris, o tmembir of the Iul1‘~(i|
Exehange, wis unable to meet his 1l
vostordnv, nml the following stocks we II' i
undnrllmrnlm o the exehanigs for L credit:

N hiskey Troat 100 slares Mis-
u |Il ‘. I‘*l\ Sugar

I'rust,
vand Qulney, 10} Sortliern
rm Unjon, 100 National Le
ngo Lins, aml some miseelinneotis slocks
moking altogether 10500 sharen, .\h:ul--.
lintilities were between SO000amd $4000,

A Chilvago,
I'aei

Licherman's Creditors Crowded the Conet,

Dernard Lieherman and Galman Suffen for-
merly kept a tailoring establishment ot 212
Muadison stroet.  Lieceptly the flem falled,
throwing forty emplosees out of worlk nand
leaving them ‘unpalbd. Yesterday Lisberinn
wiis n prisoner in the Fesex Market olle
Court churged with hnving pagsed o worthloss
choek for $113 on Ezeklel Schraiber, a liguor
deaker at 33 Unnal street, The rourt roon wis
cerowded with tho delunct Arm's cieditins
when tha prisoner Wis arralgne L Justien
Ty nskedd those prosent to whom the firog
owell money to stand up. About hnit the
rintors nrose, :
dahorman wae remanded, ns the pollice nre
looking for Saffen, whoo the elnlim was n
party to the issuing of the elivek.

Financial

OFFICE OF THE

New York Central and Hudson River
Railroad Company.

NEW VO, Nev ) s,
This company han made sl nrraniepent with
Alescra, strexe’, Morgan A Camipany 1o ast

vent Drelt Ceplific minounLEE bo $47
Moy 1, I8l forn p pl of trvalve years Lot the dats
of thelr matarity, witlh Interest nt 4 jer L. per an:
. ayabile seppiannually an the fret doya of May
alid November, hoth prin Al Interest payabie (1)
eoid coin of the 'nited states of e present staninnd
of weleht aml tinenes

The Cortifeaten asoviendad, will haverhs Fxtension
Agreemont mod e sieete of conpois attachia

Honts e xtonded coartileates by
soden will hmve the right
errld fertite ates of 81 00 gnil 2

Pl pght t extepsl ns pliove, Lks besn tes
srch ol the present Lioldess an neax desice ton

sicd wtinll depesir th ceriifivntes for (1ac Nrhisen
either With tips eompans or With Fieesel, 3ozan A
Vi, et the Tosl day ot dangary fext, fonder iy

the necessary Jalepstim Agresnient ansd foslirets

mat be attached, wWhich will bedone with 8o Jeist
gousitie deiav, and the rechitoonies wili theroppon be
returned to the depnsitnrs

purh rertifeatis as are ol presented foc extenison

wol e pabdnt maiuray,

The New YVork Central

Hallvond Company,
by &

sl Hudson Kiver

VW, N STTER, Treastusen

SIWALL ST, NEW VOREK, Nov. 1,
Reterrine tothe abiove notien of 1he Xew York Cone
tral apd Hudson River Ballropild Copipany , we are pow
prepared toreceiie sy ol the Sew Vors Ceniteal Bakis
road fompanys Dopereent Delit Certificates mat
May i, 15000 for extiension as nhove
W are aloo prepardd to huy. at par snd intessst any
of the rertifieates the holders of »hoch Ay desire lo
sl rathier thano to extonl
DREXVL, MOBRGAN & U0,

IR WALL ST, NEW YORK, 1, 1802
TO THE FIRET MONTGAGE BOSDUGLLINS
OFTIE

DETROIT, BAY CITY AND ALPENA
RAILROAD COMPANY.

» HWheltg eeblemt from the potiished
earninza ol the Dretrnit, Bav o 1y ansl
Comipany, almo Froim oiher sovro
tHnt thae rest natnrigg in s
COMEPATE s bt Lknly po Ve gl st
portant that Lobdera of el
Oprrate tao pirateet thelr Indvre

183602

TNy

[hee.

UL

LI AT RGRTT R o [ 8

fault. ta volivet the amount of Therr bondsatel coipits
Tromoa sale of e tinrtpag iy, OF ¢l LT
quire it thietiseltes r ro o it for e Lol

A Bondhaolders
which copiws 1
Liolders of honds
dlepuvit thair g
Iny,

ks been soepared, nf
rafle, pnd all
e

Agres
L obinined ur oo
wnvited prursuant o
owith e matl the least
Negotialle pece(pits Witk Lo perieid Tur Ltids so

depnaited,

Prompt action by the bondhelders In of
greut Imporiunce,

BHOULD TILE COMPANY AV THE
JAN. 1w O THEREAVTER,
COUBSE. FAY 1T 10 [IFPOSITORS

__DREXEL, MORG ANALO,

INTEREST DUR
WE WILL, oF

Norfolk and Western

DIVIDEND BOND SCRIP

BOUGH'T AND =OLD

LA MONTAGNE, CLARKE & GO,

MILIEA BUILDING,

Money to Loan at 4, 4%, and 5 9.

Largo or Bmnll Amonnts,
Rensonable fues for oxamination and guars
antoe of title. No extras for seavches,

TITLE GUARANTE E%TRUST Co

‘ﬁlflbort!ll-
r. 68th st. and Tthav, N. 1.
2!1 {‘ou':t st., Iirouulyn.'

Wayland Trask & Co.

Bankers and Stock Erokers,
18 Wall Strest, New York,
trangact & regulsr banking business. including the pas
chans and sale o commisaion of secusities denll insd
e Now York BMock Exchangs.
WAYLAND TRASK,

OMces

TEEODORE BALDWLL ALFRED N, BANKIR

,fina ﬂ!L

Messrs. A, M. Kidder & Co,
New York.
The Yational Exchange Bank,
The American National Bank,
Hartford, Conn.,

arnauthoriced 1o ofter for mibscripiion st par

$1,250,000

ol the

Sperecent, Comulative Preferred Stock

Pratt & Whitney Company,

Iitarposated utidor the Laws of Sew Jersay,

Divilends an thie ptork will ha fnmolative st 8 rer
CERL T wnum, pEVABIN darterly, and Whie wtock
will have preference over the commaon on kil the prap
SO Y and ansets of the vompany, Mo bond or merigags
A e put upon the proprrt s escept by vonsent of W)
frer vent, of thie Preterred Stockholders. Al stock i
full poul and non-assensnbile, wtockliolders having vo
personal ability whstever

AUTHORIZED CAFITAL £0.000,000,
EHARLS, $100 FACH, DIVIDED ISTU
10000 S ALZES
COMMON OR GLNENAL STOUK, $1.000,009,
20,000 EHALES

PFREFENMHED BTOCKR, OF WG 2500 EIARES
HEMAIN BN 10 TREASURY. 1 HAVING
PRESEST 1B #1, TR

This cormipany s ‘formel 1o aciiiira rontesl of anid
eontin i hnsiness Leretofors condueiod by Tia
Pymtt D Whitney Soutpany of Hartford, Conin,, one of
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WARIETTA & KORTH GEORGIA
RAILWAY COMPANY

Reorgani
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WALTER STANTON,
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THOMAS CANMICHAEL,
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ELECTRIC LIGHT BONDS
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